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OATH OR AFFIRMATION

I, Thiornas Beatae , swear(or affirm) that.to the best of

ray knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
VoleoUSA inc.

, as

of December31 , 2017 , are true andcorrect. 1 ihrther swear(or affirm) that
neither the company nor any partner, proprietor, prinpipal officer or director has any proprietary interest in any account
clasennesolelyas that of a cuatomer,except asfollows:

Signature

CEO

ASEN
otary Public

is rèport **-coatpins (check all applicable boxes): Klas we pender SL

e '(g) Facing fage. v.neouver.gc v6E 4G1
e (pf SWement of Financial Condition. 4600681.8030

(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Paranant to Rule 15e3-3.
(1) InfortsationRelatingto the PossessionorControlRegadrementsUnderRide 15e3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Not CapitolUnder Rule 15c3-1and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c34.
() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methodsof

consolidation,
(1) An Oath or Affirmation.
(m) A copy of the SIPC SupplementalReport.
(n) A reportdescribios any material inadequaciesfound to exist or foundto haveexistedsincethedste of thepreviousaudit.

**Foreenditions of confidential treatment of certain porrions of this pling, see seerson 240.J7a-5(e}Q).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Board of Directors of

Voleo USA, Inc.
Vancouver, British Colombia

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Voleo USA, Inc. (the "Company"), as of
December 31, 2017, and the related notes (collectively referred to as the "financial statements").In our opinion, the
statement of financial condition present fairly, in all material respects, the financial position of the Company as of
December 31, 2017 in conformity with accounting principles generally accepted in the United States of America.

Basisfor Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with

the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and applicable rules and regulations
of the Securitiesand Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures

included examining, on a test basis,evidence regarding the amounts and disclosures in the financial statements. Our
audit also included evaluating the accounting principles used and significant estimates made by management, as
well asevaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

We have served as the Company's auditor since 2016.

New York, New York
February 26, 2018

New York, NY Washington DC Mumbai & Pune, India San Francisco, CA Las Vegas, NV Beijing, China Athens, Greece

Member: ANTEA Alliance with offices in major cities worldwide



VOLEO USA, INC.
Statement of Financial Condition

December 31,2017

Assets

Cash $ 4,481
Deposit with clearing broker 35,000
Due from clearing broker 602
Prepaid expenses 17,071

Total assets $ 57,154

Liabilities and Stockholder's Equity
Liabilities

Accounts payable and accrued expenses $ 18,894

Commitments and contingencies

Stockholder's Equity

Common stock (5,000 shares$.01par value authorized, 1,843 shares issued) 18
Additional paid-in capital 242,651
Accunulated deficit (204,409)

Total 38,260

Total liabilities and stockholder's equity $ 57,154

See notes to statement of financial condition.



Voleo USA,Inc.
Notes to Statement of Financial Condition
December 31,2017

1. Organization

Voleo USA, Inc. (the "Company"), a Delaware corporation, is registered as a broker-dealer
with the Securities and Exchange Commission ("SEC") and is a member of the Financial
Industry Regulatory Authority, Inc. ("FINRA"). Its sole shareholder is Voleo, Inc. (the
"Parent"),a Canadian corporation.

The Company utilizes a sophisticated group trading platform that enables users to combine
their assets and knowledge to invest together with people they know and trust. Directly
from their mobile phones, tablets or computers, users are able to propose, discussand vote
on trades in publicly listed stocks and ETFs, wherever and whenever they want, with the

majority effecting trades automatically. Users may benefit both from splitting the cost of a
single trade and the collective intelligence of their teams. Adding a competitive element to
a collaborative platform, each person's decisions are tracked and hypothetical positions
managed so they can demonstrate what would have resulted had their proposed trades been
executed. The transparency builds a community where top performers can be followed, and
the best ideas validated with peers.

2. Summary of Significant Accounting Policies

Going Concern
The Company has not yet generated any significant revenue as it only transacted a small
number of customer trades late in 2017 as a proof of concept with respect to its automated

processes.The Company's expectations are that its revenues will grow substantially in
2018 and its Parent both continues to support the Company's endeavors and maintains
sufficient financial resources to continue that support.

Basis of Presentation

The accompanying financial statements of the Company have been prepared on the accrual
basis of accounting.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Income Taxes

The Company accounts for income taxes under the asset and liability method, which
requires the recognition of deferred tax assets and liabilities for the expected future tax
consequences of events that have been included in the financial statements. Under this



Voleo USA,Inc.
Notes to Statement of Financial Condition
December 31,2017

method, deferred tax assets and liabilities are determined based on the differences between
the financial statements and tax bases of assets and liabilities using enacted tax rates in
effect for the year in which the differences are expected to reverse. The effect of a change
in tax rates on deferred tax assets and liabilities is recognized in the period that includes the
enactment date.

The Company records net deferred tax assets to the extent it believes these assets will more
likely than not be realized. In making such a determination, the Company considers all
available positive and negative evidence, including future reversals of existing taxable
temporary differences, projected future taxable income, tax-planning strategies, and results
of recent operations. In the event that the Company determines that it would be able to
realize its deferred income tax assets in the future in excess of its net recorded amount, it

would make an adjustment to the deferred tax asset valuation allowance, which would
reduce the provision for income taxes.

3. Clearing Broker

The Company introduces its customers on a fully-disclosed basis to Apex Clearing
Corporation. Under its clearing agreement,the Company must maintain a clearing deposit
of at least $35,000.

4. Net Capital Requirements

The Company is subject to the SECUniform Net Capital Rule, 15c3-1, (the "Rule"), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, as both defined, shall not exceed 15 to 1. In accordance with
the Rule, the Company is required to maintain defined minimum net capital equal to the
greater of $5,000 or 1/15th of aggregate indebtedness.

At December 31, 2017, the Company had net capital, as defined, of $21,189, which
exceeded the required minimum net capital of $5,000 by $16,189. Aggregate indebtedness
at December 31, 2017 totaled $18,894. The ratio of aggregate indebtedness to net capital
was 0.89to 1.

5. Related Party Transactions

The Company and its Parent maintain an Administrative Services Agreement (the
"Agreement") in a manner consistent with Securities and Exchange Commission (SEC)
rules 15c3-1, 17a-3, 17a-4 and 17a-5 and other relevant SEC and Financial Industry
Regulatory Authority (FINRA) regulations and interpretations, whereas the Parent agrees
to pay certain of the administrative and other expenses relating to the operation of the
Company and the Company reimburses the Parent for such disbursements. Under the
Agreement, the Parent may forgive reimbursement with such foregiveness representing
additional capital contribution by the Parent.



Voleo USA,Inc.
Notes to Statement of Financial Condition
December 31,2017

6. Income Taxes

For federal income tax purposes, the Company has net operating loss carryforwards of

approximately $204,000 which may be carried forward to reduce federal taxable income.

Accordingly, the Company has a deferred tax asset of approximately $63,000, the
utilization of which cannot be considered more likely than not resulting in the Company
taking a full valuation allowance on this amount.

7. Subsequent Events

Subsequent events were evaluated through February 26, 2018 which is the date the
financial statements were available to be issued.


